HSIE

, Gymea Technology
‘ High School Year 10 Commerce

INSPIRE. LEARN. SUCCEED. Task 3: In Class Response

Task Name: Research and Writing Task Unit: The Economic and Business Environment

Task Distributed: 1t August 2025 Task Due: Friday 15™ of August 2025

Task Type: Research and In-Class Written Task Syllabus Outcomes: COM5-1, COM5-5, COM5-
6, COM5-7, COM5-8, COM5-9

Task Weighting: 20% Task number for Course: 3

Task Description:
You are to write a response explaining how the Australian economy works.
Your response must respond to all the following requirements and follows the structure below:
e A brief introduction into the Australian economy
o |dentify the five sectors the comprises the Australian Economy and how they interact
e Describe the circular flow of income.
e Describe how supply and demand works in the Australian economy

This response will be completed in your scheduled Commerce period five on Friday the 151 of Augus

NESA Glossary of Key Words

Understand the verb associated with the task. The verb will provide an understanding
of the detail needed to successfully answer the question:
Explain
e Relate cause and effect
e Make the relationships between things evident.
e Provide why and/or how.

Check the NESA Glossary of Key Words https://educationstandards.nsw.edu.au/wps/portal/nesa/11
12/hsc/hsc-student- guide/glossary-keywords
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Details of Submission:

e The task will be completed under exam conditions during the scheduled period on Friday the 15"
of August 2025

e Students will have 45 mins to complete the task.

e Students are NOT permitted to bring notes or your formative task poster into the exam.

Absences on the day will be dealt with in accordance with school policies.

Assessment Procedures

All students should be fully aware of the school assessment procedures. Students
should access their 2025 Assessment Guide for more information.

Feedback provided

= The task will be typically returned to students within two school weeks of the
submission date.

= At this time feedback including information on how to improve will be delivered
through mechanisms such as marking criteria, and/or written comments.

= Students can clarify or seek further feedback by arranging to meet with their
teacher.

Self-Reflection Component

Students will be required to complete a self-reflection worksheet at the time students
receive their assessment mark and teacher feedback. Self-reflection is an important part
of the learning process as it provides an opportunity to reflect on the strength of your
performance, as well as areas that have been identified to strengthen in future tasks.

What Areas of Learning will this Assessment Task Report On?

In this task you will be assessed on your ability to:

e Exhibit an understanding of the different processes and elements of the Australian economy

e Expalian the relationship between the various components of the Australian economy.

e Acquire and process economic information on how the Australian economy operates by
selecting and using appropriate and relevant data

e Communicating economic information and terminology in an efficient and cohesive manner
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Marking Criteria

Criteria Mark

e Presents a highly sustained, logical and cohesive response about the Australian
economy and Australia’s circular flow of income by integrating relevant commerce
terminology and concepts.

¢ |dentifies the five sector the comprises the Australian Economy and gives a detailed 16 -20
description of how they interact to create the circular flow of income.

e Gives detailed description of how supply and demand work in the Australian
economy

e Makes effective use of the information provided, demonstrating extensive knowledge
and understanding relevant to the question.

e Presents a sound response about the Australian economy and Australia’s circular flow
of income and refers to correct commerce terminology and concepts.

e |dentifies the five sector the comprises the Australian Economy and gives a description
of how they interact to create the circular flow of income.

e Gives description of how supply and demand work in the Australian economy

o Makes effective use of the information provided, demonstrating sound knowledge and 11-15
understanding relevant to the question.

¢ Identifies some sectors the comprises the Australian Economy
¢ Identifies how supply and demand works in the Australian economy
e Presents a limited response using some terms and concept 6-10

e Communicates simple commerce ideas and concepts.
e May present some basic information on circular flow of income.
e Attempts to provide information on how supply and demand works 1-5
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GTHS Literacy Criteria - V2. 2023
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